M M N DE SILVA & CO.

CHARTERED ACCOUNTANTS

M. M. N. De Silva. BSc. ACA. No. 266/2, St. Francis Lane,
Dalugama, Kelaniya.
E-mail: mmnaudt@eureka.lk
Tel: 2917229 Tel/Fax: 2912232

Page 01
AUDITORS REPORT
To the management of Toronto Mahavihara Scholarship Foundation.

1 Report on the Statements.

We have audited the Toronto Mahavihara Scholarship Foundation Statement of Receipts & Payments, Program Activity
Report, Statement of Income and Expenditure for the year ended 31st Dec. 2011 and Balance Sheet as at 31st Dec. 2011
and summary of accounting policies and other explanatory notes as set out on pages 06 to 08.

2 Management responsibility for the Statements.

Management is responsible for the preparation and fair presentation of the aforesaid Statements. This responsibility
includes; designing, implementing and maintaining internal controls relevant to the preparation and fair presentation of
the aforesaid Statements that are free from material misstatement, whether due to fraud or error; selecting and applying
appropriate accounting policies.

3 Scope of Audit and Basis of Opinion

Our responsibility is to express an opinion on the aforesaid Statements based on our audit. We conducted our audit in
accordance with the Sri Lanka Auditing Standards. These standards require that we plan and perform the audit to obtain
reasonable assurance whether the aforesaid Statements are free from material misstatements.

An audit includes examining, on a test basis, evidence supporting the amounts and disclosure in the aforesaid
Statements. An audit also includes assessing the accounting principles used and significant estimates made by the
management, as well as evaluating the overall aforesaid Statements presentation.

We have obtained all the information and explanations, which to the best of our knowledge and belief were necessary for
the purpose of our audit. We therefore believe that our audit provides a reasonable basis for our opinion.

4 Opinion

In our opinion, so far appears from our examination, the Foundation maintained proper accounting records for the year
ended as at 31st Dec. 2011 and the aforesaid Statements gives a true and fair view of the Foundation's State of Affairs as
at 31st Dec. 2011 and the Deficit in the Statement of Receipts & Payment, programs included in the Program Activity
Report and its expenditure over Income of the Income & Expenditure Accounts for the year then ended.

e 39
12th Nov. 2012 M M N De Silva & Co
Kelaniya, Sri Lanka Chartered Accountants



M M N De Silva & Co.

Chartered Accountants
Page 02

TORONTO MAHAVIHARA SCHOLARSHIP FOUNDATION
RECEIPT & PAYMENT ACCOUNT FOR THE YEAR ENDED 31ST DEC. 2011

BUDGET ACTUAL
2011 2011
Note Rs. Cts. Rs. Cts.
Receipt for the year
Donations (03) 295,746.09 250,860.00
Interest Income (04) 232,253.91 232,253.91
Total Funds Received 528,000.00 483,113.91
Less
Donation for Tsunami affected children 528,000.00 484,000.00
Total Payments 528,000.00 484,000.00
Surplus / (Deficit) for the year - (886.09)
Cash at Bank as at 01.01.2011
Fixed Deposit - People's Bank 3,700,000.00
Savings Account - People's Bank 449,606.29
4,149,606.29
Cash balance as at 31st Dec. 2011 4,148,720.20
Represented by
Fixed Deposit - People's Bank Mount -Lavinia (05) 3,700,000.00
Savings Account - People's Bank Mount -Lavinia (06) 448,720.20
4,148,720.20

The management of Toronto Mahavihara Foundation is responsible for the preparation and presentation of
this statement of Receipt and Payment, Program Activity Report, Statement of Income & Expenditure and
Balance Sheet as at 31st Dec. 2011.

Approved and signed for and on behalf of the Toronto Mahavihara Foundation.

(——‘— i *
SR et
Treasurer Presiddnt/ Secretary

Audit Report on page 01.
The notes on pages 06 to 08 form an integral part of these Financial Statements.
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TORONTO MAHAVIHARA SCHOLARSHIP FOUNDATION
INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENEDE 31 ST DEC. 2011

Notes BUDGET ACTUAL
RSt Cls. Rs  Cits.
Income
Donations (03) 295,746.09 250,860.00
Interest Income (04) 232,253.91 232,253.91
528,000.00 483,113.91
Less:
Donation for tsunami affected children 528,000.00 484,000.00
528,000.00 484,000.00
Expenditure over Income - (886.09)
Audit Report on page 01.

The notes on pages 06 to 08 form an integral part of these Financial Statements.
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